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Physics concepts have been used in the social sciences, most notably in economics
and finance [1, 2, 3, 4]. After giving an overview of a couple of (what we believe
are) noteworthy applications, we shall in this talk, focus on a specific concept in
physics which cuts across both classical and quantum physics: the idea of action.

Can we make a rigorous argument for this concept to have value in financial theory?
To what extent is the use of that concept aiding in possibly better modelling a time-
dependent asset price process?
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