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The Timlin Room (Arts 807) is the hub of the department  this fall. While the room is usually busy it is busier 
than ever. 
 
After 30 years we have new tables and chairs which bring us into the current decade. The new tables (with 
wheels) are easily configured into many formations (square, rectangle, horseshoe, etc.). Two of the tables 
fold up and the wheeled chairs are stackable. 
 
Undergraduate and graduate students  and faculty are taking full advantage of the flexibility of the room. 
Faculty are giving extra tutorials to their classes. A group of undergraduate students and their faculty 
advisors are meeting in the Timlin Room to prepare for the upcoming Bank of Canada Competition.  
 
The room is named after the late Mabel Timlin and you will find a large portrait of her adorns the west wall. 
In fact, the Timlin Trust still uses the room for its meetings. <http://artsandscience.usask.ca/economics/
research/> 
 
The room is equipped with a large state of the art screen mounted on the north wall and wifi which are used 
for presentations by graduate students and visiting speakers. 
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Economics 
3-Year Bachelor of Arts 

L. Bao, J.B. Chen, X.T. Jiang, W.X. Miao, H. Sun, C. Tang 
 

4-Year Bachelor of Arts 
X. Dai, Z. Guo, Y. Li, J.G. Loose 

 

Business Economics 
4-Year Bachelor of Arts 

E.R. Boctor,* J.D. Czerniak, Q. Liu*,   
 

* High Honours 

Undergraduate Degrees —October 2015 

 

Sonja Linghui Shan Wins Student Essay Contest 2015 

The Progressive Economics Forum,  <http://www.progressive-economics.ca/student-essay-contest/> 

“For the undergraduate category we have selected as the winner Sonja Linghui Shan, from the University 
of Saskatchewan with her paper “Social-Economic Analysis on Gender Differences in Time Allocation: A 
Comparative Analysis of China and Canada”. This paper is a really interesting study of the gender 
differences in the division of labor between men and women using time use data. Using numerous 
regression techniques, Shan examines how socio-economic characteristics impact time use patterns in 
paid and unpaid labor of women and men. (May 2015)” 

Congratulations to Godwin Erimona winner of the 2015 Lise Gormley Scholarship in Economics. Thank 

you to the Gormley family for their ongoing support of this scholarship. It makes a significant contribu-

tion to the opportunities for our parenting students balancing their family and academic lives.  

Lise Gormley Scholarship in Economics 

http://www.progressive-economics.ca/wp-content/uploads/2007/06/SLS_Social-economic-Analysis-on-Gender-Differences-in-Time-Allocation_2015.pdf
http://www.progressive-economics.ca/wp-content/uploads/2007/06/SLS_Social-economic-Analysis-on-Gender-Differences-in-Time-Allocation_2015.pdf
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Graduate Programs 

Master Of Arts 
 

Mohsen Bakhshi-Moghaddam. Supervisor: Professor S. Moshiri 

Research Project: Heterogeneous Effect of Oil Price Shocks in Canadian Provinces 

 

Tofik Fite. Supervisor: Professor K. Foley 

Research Project: The Role of Quality of Skills in Explaining Immigrants' Wage Gap in  

Canada 

 

Cheng-Tai Hu. Supervisor: Professor J. Zhao 

Thesis: A Quantitative Study of Alliance Structures in the Warring States of Ancient China, 

453-221 B.C. 

 

Bong Soo Kim. Professor J. Bruneau 

Research Project: Electricity Price and Manufacturing Trade between Canada and U.S 

 

Seth Owusu. Supervisor: Professor M. Chaban 

Research Project: Finite Sample Performance of HAC Robust Wald Tests: Fixed-b Asymp-

totics and Moving Blocks Bootstrap 

 

Nataliia Shaikhlislamova. Supervisor: Professor N. Sari 

Research Project: Social Capital and Health Related Behaviour 

 

David Tran. Supervisor: Professor A. Pollak 

Thesis: Measuring Unemployment Insurance Generosity and Efficiency 

 

Graduate Degrees—October 2015 

 

http://artsandscience.usask.ca/economics/graduate/MohsenBakhsi-Moghaddam.pdf
http://artsandscience.usask.ca/economics/graduate/TofikFite-Abstract.pdf
http://artsandscience.usask.ca/economics/graduate/TofikFite-Abstract.pdf
http://ecommons.usask.ca/handle/10388/ETD-2015-04-2044
http://ecommons.usask.ca/handle/10388/ETD-2015-04-2044
http://artsandscience.usask.ca/economics/graduate/BongSooKim-Abstract.pdf
http://artsandscience.usask.ca/economics/graduate/SethOwusu-Abstract.pdf
http://artsandscience.usask.ca/economics/graduate/SethOwusu-Abstract.pdf
http://artsandscience.usask.ca/economics/graduate/NataliiaShaikhlislamova-Abstract.pdf
http://ecommons.usask.ca/handle/10388/ETD-2015-08-2224
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Graduate Programs 

Welcome From the Graduate Chair 

 

 
 

 

Welcome to our MA graduate program in Economics at the University of Saskatchewan! We train 
students for a successful career as Economists in the government and private sectors. See some 
examples of recent offers are at <http://artsandscience.usask.ca/economics/graduate/
careerpaths.php> 

We offer core courses in Microeconomics, Macroeconomics, and Econometrics. After completion of 

our program, some students choose to apply for further PhD-level education at top schools in Canada. 

We also work on establishing a PhD program in Applied Economics jointly with the Jonhson-Shoyama 

Graduate School of Public Policy, Edwards School of Business, and the Department of Agricultural and 

Resource Economics at U of S. Once established it would be an exciting opportunity for students to 

continue their education while staying in Saskatoon. 

An advantage of our program is its small size so that we offer more interaction between faculty and 
students. Our faculty have expertise in many areas of economics including Health Economics, Labour 
Economics, Unemployment Insurance, International Trade and Finance, Public Economics, and 
Economics of Education, in addition to the core areas. Feel free to explore our faculty research areas at 
<http://artsandscience.usask.ca/economics/people/> 
 
I wish our graduate students and faculty a successful academic year! If you would like to learn more 
about our program please do not hesitate to contact us. 

Dr. Maxym Chaban 
Associate Professor 
Grad Program Chair 

http://artsandscience.usask.ca/economics/graduate/careerpaths.php
http://artsandscience.usask.ca/economics/graduate/careerpaths.php
http://artsandscience.usask.ca/economics/people/
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MA Research  

 

The main purpose of my project was to investigate the effects of oil price shocks on the 
Canadian economy, taking into account the heterogeneities in economic activities across oil
-exporting and oil-importing provinces. Specifically, I developed a panel VAR model to 
incorporate different channels for oil price effects including interprovincial links. I found 
that economic growth in both groups of Canadian provinces have benefited from the oil 
price shocks; however, the positive effects are much larger in oil-exporting provinces.  
I also tested for heterogeneous effects of oil price shocks on Canadian economy in pre and 
post 2000 periods. I found that Canadian economic growth has responded differently to 

the dramatic increase of prices in the world oil markets since 2000. Furthermore, I tested for asymmetric effects 
of positive and negative oil price shocks on Canadian economic growth and found that asymmetric effects of oil 
price shocks are observed in Canada at the provincial level in both oil-exporting and oil-importing provinces. The 
results of my project have important fiscal and monetary policy implications at the federal and provincial levels. 

 
___________________________________________________________________________________________ 
  

 My work is on the construction and analysis of mathematical presentations of the alliance 
structures during the Warring States period in ancient China. In this study, only 26 of 877 
possible partitions are observed, and we find that the three most frequent partitions, the 
finest partition (with 144 observations), partitions with four singletons and one proper 
alliance (with 63 observations), and partitions with five singletons and one proper alliance 
(with 33 observations). 

  
Also, We quantified the alliance structures during the entire period as the annual series of 
partitions of seven states. My quantitative data show that the low mean and low variance 

values of the final count of the proper alliance indicate less frequent alliance activities during the entire period 
and the high mean and low variance on the final alliance count indicate the brief durations of multilateral 
alliance, of co-existence of two trilateral opposite alliances, of co-existence, of co-existence of both quadrilateral 
and trilateral opposite alliances, of co-existence of both trilateral and bilateral opposite alliances. 

 

“Research is to see what everybody else has seen, and to think what nobody 
else has thought.” — Albert Szent-Gyorgyi  

http://www.brainyquote.com/quotes/quotes/a/albertszen389956.html#2BsOJiDECELvA8K0.99 
 

 

Mohsen Bakhshi-
Moghaddam 

Cheng-Tai Hu 
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MA Research  

 

OLS estimator is best linear unbiased estimator (BLUE) based on the spherical assumption. 
When this assumption does not hold, OLS estimator is still unbiased and consistent as long 
as disturbances are mean-zero, but no longer efficient. Statistical inference could be 
wrong since the covariance matrix is misspecified. 
My project is to simulate the critical values for heteroscedasticity and autocorrelation 
consistent (HAC) estimator according to fixed-b theory proposed by Kiefer and Vogelsang 
in 2005, and compare the performance in respect of power and size distortion of HAC 
estimator with that of the traditional one (so called small-b) using different kernels. The 
extension to Kiefer and Vegelsang’s paper is that I am trying to do all the things in multiple 

restrictions cases. 

__________________________________________________________________________________________ 
I discuss the relationship between oil exports and health status in my project; in other 
words, I analyze whether countries with abundance oil are able to improve the health status 
more than countries without abundance oil. Some economists claim that the health status in 
oil-rich countries cannot be improved as much as the quantity of oil exports. The two main 
reasons are resource curse and price shock, which lead to unexpected improvement of GDP 
growth even though there is enormous increase of oil exports. Without an excellent 
increasing GDP raise, health expenditure as government expenditure does not increase so 
that health status cannot be improved. However, others explain that health status in 
abundance oil countries becomes better due to an increasing oil exports. In my project, I will 

analyze whether oil exports are able to improve health status by using two stage least squares method (2SLS). 
 
In this project, I choose 2SLS because the health expenditure is treatment variable and the number of 
instrumental variables in health expenditure are more than variables in health status. These factors in health 
expenditure are including GDP per capita, the percentage of oil exports as the merchandise exports, external 
resources for health, out-of-pocket health expenditure, percentage of population age over 65, percentage of 
population age 0-14, Tuberculosis case detection rate, and percentage of prevalence of HIV. However, the 
independent variables in health status are health expenditure, the percentage of oil exports, the percentage of 
female population, improved water source, and depth of food deficit.  Finally, these factors do not have a 
direct effect on the dependent variable, only indirectly affect through the health expenditure. Thus, I use 2SLS 
regression to analyze panel data in the project.   
 

“After all, the ultimate goal of all research is not objectivity, but truth.” 
 — Helene Deutsch 

 
http://www.famous-quotes.com/topic.php?tid=1017 

Mingshi Kang 

Yuyun Li 
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MA Research  

 

The research topic is focused on measuring the generosity and efficiency of 
unemployment insurance (UI) policies across different countries. The common approach 
for measuring UI generosity is to calculate a so-called replacement ratio, which is 
represented as the proportion of income received during unemployment relative to prior 
employment income. Replacement ratio calculations focus solely on benefits relative to 
income but fail to account for other important factors in regards to UI such as eligibility 
criteria, duration of benefits, and economic conditions. Therefore, a modified modeling 
framework from Pallage, Scruggs, and Zimmermann (2013) is utilized to calculate UI 
generosity that takes into account different dimensions of UI policy.  
 

To measure UI generosity two models are created: 1) a simple model where everyone is eligible for UI and 
receives benefits indefinitely until re-employment; and 2) a complex model, based on realistic UI policy, which 
incorporates all dimension of UI policy and as well as social assistance policies. The models are calibrated to 
match an unemployment rate and a share of short-term unemployment of a specific country. The only 
difference between the two models is the UI policy in place. The generosity metric is then calculated as the 
replacement ratio in the simple model such that agents are indifferent between the simple UI scheme and the 
complex (realistic) UI policy. Alongside the generosity metric, an efficiency measure is created that measures 
the utility loss from moving from the benchmark UI system (offering optimum level of benefits) to the realistic 
UI system. The investigated countries include Canada, United States, France, and Germany post and pre Hartz 
reforms.  
 
Main results show that Germany pre-reform is the most generous system followed by USA, Germany post-
reform, France, and Canada. Rankings based on efficiency display a similar pattern. A welfare comparison 
between Germany pre and post Hartz reform shows that the reform reduced UI generosity, decreased UI 
efficiency, and caused welfare to either decline or slightly increase depending on the specified risk aversion 
coefficient. Finally, the sensitivity results reveal that USA is the least generous UI system when housing 
assistance is removed from the social assistance benefit calculations.  
 
 

“The more important reason is that the research itself provides an important 
long-run perspective on the issues that we face on a day-to-day basis. ”  

— Ben Bernanke 
https://www.qualtrics.com/blog/research-quotes/ 

 

David Tran 

https://www.qualtrics.com/blog/research-quotes/
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MA Research  

 

In the presence of autocorrelation, least squares estimates of standard errors are 
incorrect. Heteroscedasticity-Autocorrelation Consistent (HAC) estimators consistently 
estimate the variance-covariance matrix, which can then be used for hypothesis testing. 
The test statistics are approximated to the usual chi-square distribution by a consistency 
assumption that rules out the impact of the kernel and bandwidth of the HAC estimator. 
In large samples, HAC test statistics are known to perform well, but in finite samples, 
they tend to over-reject the null hypothesis. 

Using a new asymptotic theory, the fixed-b asymptotics, which depends on the 
bandwidth and kernel, I analyse the performance of HAC estimators in tests of multiple restrictions for finite 
samples. Simulation results indicate that regardless of the degree of autocorrelation, robust Wald tests, with 
the standard approximation, exhibit size distortions which increase as the bandwidth increases. The size 
distortions reduce significantly when the fixed-b asymptotics is used to approximate the limiting distribution of 
the test statistics. Compared to the bootstrap, the fixed-b asymptotics exhibit some size distortions, a 
characteristic that was not found to be associated with the bootstrap. 

 
__________________________________________________________________________________________ 

 

My research project is an empirical reevaluation about the shape of environmental 

Kuznets curve based on the effects of economic structure and development in China. The 

basic model is EKC model. The height and slope of Kuznets curve will be adjustable 

depending on the independent variables. They could be development strategy and 

environmental regulation. The Chinese city level data will be used to do the instrumental 

variable estimation. Chinese statistical yearbook and Chinese city leveled yearbook are 

two main resources of my dataset.  

 

“If we knew what we were doing it wouldn’t be research” — Albert Einstein 

http://www.famous-quotes.com/topic.php?tid=1017 

 

 

Seth Owusu 

Yunjiao Zhu 
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MA Research  

 

Canada accepts more immigrants every year than most countries in the world. In 2013, 
Canada admitted more than 250,000 immigrants (CIC 2014). Addressing the labour 
shortage and improving competitiveness are among the main reasons. However, it is well-
document in the literature and the policy agenda of politicians that Canada is not 
performing well in terms of putting the skills and knowledge of immigrants into 
appropriate areas of production despite the fact that Canada picks educated immigrants 
through its point system. Several studies have documented declining returns and widening 
wage gap against immigrants in recent periods (Frenette and Morisette, 2003; Ferrer et al. 
2004; Coulombe et al. 2014). These studies mainly investigated the differential returns to 

education and experience between immigrants in general and native Canadians.  

As the quality of education and experience varies with the source countries of immigrants, the current study 
investigates the differential returns to education and experience of immigrants from traditional source 
countries (such as US, UK, Australia, New Zealand, and North-western Europe) and non-traditional source 
countries (countries other than those mentioned above) with language ability and GDP per capita of source 
countries as indicators of quality of skills. The popular statistical technique of Blinder-Oaxaca (1974) is applied 
to the Ethnic Diversity Survey (2002) confidential microdata in order to decompose the wage gaps in to 
endowment and structural components.  

The results show that immigrants from traditional source countries earn higher returns to schooling and work 
experience as well as higher returns to credentials than their counterparts from non-traditional source 
countries. In line with the findings of Ferrer and Riddell (2007), the result reveals that the premium associated 
with obtaining credentials – Sheepskin effect – is higher for immigrants from traditional source countries than 
for native workers. Immigrants as a group are at disadvantage compared to native workers in Canadian labour 
market not because they have lower levels of schooling and experience, but because they have lower returns 
to these productive characteristics. The results also reveal the presence of positive and statistically significant 
relationship between the quality of skills indicators and immigrants’ labor market performance in Canada. 

 
 

“Research is creating new knowledge.” — Neil Armstrong 
 

https://www.qualtrics.com/blog/research-quotes/ 

 

 

Tofik Fite 
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Faculty News  

Some Recent Research 

 

 
 

Chaban, M. and G. Voss “Is Canada an optimal currency area? An inflation targeting perspective.” Canadian 
Journal of Economics. [Accepted] 
 
Harry Chartrand 
The Compleat Multilateral Intellectual & Cultural Property Rights Series 1874 -2015 
Volume I, COPYRIGHT & RELATED AGREEMENTS, CONVENTIONS & TREATIES Present, Past & Proposed 1886 - 2015 
Compiler Press ISBN 978-0-9921335-2-8 
<http://www.compilerpress.ca/CMCR/CMCR%203%20Promo%202015.htm> 
 
Foley, Kelly, 2015. Do Activation Programs Work? A Review of Canadian Evidence. In Daniel Béland and Pierre-
Marc Daigneault (eds.), Welfare Reform in Canada, Toronto, University of Toronto Press, pages 367-380. 

Foley, Kelly and David Green. 2015. “Human Capital and Inequality in Canada” in eds. David A. Green, W. Craig 
Riddell and France St-Hilaire, Income Inequality: The Canadian Story Ottawa: Institute for Research on Public 
Policy. 

Kelly Foley & Giovanni Gallipoli & David A. Green, 2014. "Ability, Parental Valuation of Education, and the High 
School Dropout Decision," Journal of Human Resources, vol. 49(4), pages 906-944. 

 

 
 

 

September 17, Kim Huynh , Bank of Canada, “The Role of Card Acceptance in the Transaction Demand for Money” 
 
November 16, Lucas Herrenbrueck, “The Strategic Determination of the Supply of Liquid Assets” 

“Research is formalized curiosity. It is poking and prying with a purpose.” 

 — Zora Neale Hurston  

 

http://www.brainyquote.com/quotes/quotes/z/zoranealeh132635.html#QLDmf60zhJ42Fs3g.99 

 

Recent Seminars 

http://www.compilerpress.ca/index.htm
http://www.compilerpress.ca/CMCR/CMCR%203%20Promo%202015.htm
http://www.brainyquote.com/quotes/authors/z/zora_neale_hurston.html
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Sincere congratulations from the faculty and staff of the Department of Economics to all our graduating 

students.  Please accept best wishes from the Department of Economics for happiness and success in all 

your future endeavours. 

 

ALTMAN, Morris, Ph.D. (McGill) Emeritus 
BECK, R. Glen, Ph.D. (Alberta) Emeritus 
BISHOPP, William, Ph.D. (Colorado) Retired 
BOVING, Alfons, J.D. (U. of S.), M.A. (Western Ontario) 

Co-ordinator of the Economics Internship Program 
BRUNEAU, Joel, Ph.D. (British Columbia) 
CHABAN, Maxym, Ph.D. (Victoria) Graduate Program Chair 
COGGINS, Shelley, M.A. (Queen’s) (STM) 
CUSHMAN, David, Ph.D. (Vanderbilt) Emeritus 
DOELL, Wendy, M.A. , M.B.A. (U. of S) 
ECHEVARRIA, Cristina, Ph.D. (Minnesota) Undergraduate 

Chair 
FOLEY, Kelly, Ph.D. (UBC) 
GILCHRIST, Donald, Ph.D. (Queen’s) Department Head 
HOWE, Eric, Ph.D. (Maryland) 
HUQ, Mobinul, Ph.D. (Western Ontario) 
KLIMINA, Anna, Ph.D. (Manitoba) STM 
LAL, Krishan, Dr. disc. pol. (W'haven-Göttingen) Emeritus 
LUCAS, Robert F., Ph.D. (Brown) Emeritus 
MOSHIRI, Saaed, Ph.D. (Manitoba) (STM) 
OLLEY, Robert E., Ph.D. (Queen’s) Emeritus 
POLLAK, Andreas, Ph.D. (Freiburg) 
ST. LOUIS, Larry, Ph.D. (Oregon) Emeritus 
SARI, Nazmi, Ph.D. (Boston) Graduate Admission Chair 
SHAO, Enchuan, Ph.D. (Iowa) 
ZHAO, Jingang, Ph.D. (Yale) 
 

 

 

For a more complete list of publications, please see 

our department website: http://artsandscience.usask.ca/

economics/research/facultyresearch.php 

9 Campus Drive 

Saskatoon SK  S7N 5A5 

Fax: 306-966-1641 

Email: mj.hanson@usask.ca 

Visit our Website: 

<artsandscience.usask.ca/ 

/economics/> 

Department of Economics 

College of Arts & Science 

 

To Update Your Contact 

Information: 
 

Please send any updates to Mary Jane 
Hanson, Administrative Assistant, 

email: mj.hanson@usask.ca 

phone: 306-966-5197. Thank you. 

Members of the Department 

To Our Graduates 


