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Abstract: Explanations for variants of populism are typically 
framed as a contest between culture and economics. This lecture 
looks at the arguments for both and uses data from the British 
Election Study surveys to show that populism, and Brexit in 
particular, is as much about economics as it is about culture and 
identity. Populism rooted in economics can be addressed with 
policies that enhance socioeconomic mobility, reduce income 
disparities, increase economic security, and help left-behind 
places. It is less clear how to address authoritarian, xenophobic 
populism rooted in cultural identity concerns. 
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Barry Eichengreen is the George C. Pardee and Helen N. Pardee Professor of 
Economics and Professor of Political Science at the University of California, 
Berkeley, where he has taught since 1987. He is a Research Associate of the 
National Bureau of Economic Research (Cambridge, Massachusetts) and Research 
Fellow of the Centre for Economic Policy Research (London, England). In 1997-98 
he was Senior Policy Advisor at the International Monetary Fund. He is a fellow of 
the American Academy of Arts and Sciences (class of 1997). 

Professor Eichengreen is the convener of the Bellagio Group of academics and 
economic officials. He has held Guggenheim and Fulbright Fellowships and has 
been a fellow of the Center for Advanced Study in the Behavioral Sciences (Palo 
Alto) and the Institute for Advanced Study (Berlin). He is a regular monthly 
columnist for Project Syndicate. 

Professor Eichengreen was awarded the Economic History Association's Jonathan 
R.T. Hughes Prize for Excellence in Teaching in 2002 and the University of 
California at Berkeley Social Science Division's Distinguished Teaching Award in 
2004. He is the recipient of a doctor honoris causa from the American University 
in Paris, and the 2010 recipient of the Schumpeter Prize from the International 
Schumpeter Society. He was named one of Foreign Policy Magazine 's 100 Leading 
Global Thinkers in 2011. He is a past president of the Economic History Association 
(2010-11 academic year). 

 

Professor Barry Eichengreen
University of California, Berkeley 


